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BCE/D-20 26002
MICRO ECONOMICS
Paper—-BC-102

Time Allowed : 3 Hours] [Maximum Marks : 80

Note : Attempt five questions in all. Question No. 1 is
compulsory, which comprises five short type
questions carrying 4 marks each. Attempt four
questions from the remaining eight questions
carrying 15 marks each.
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Compulsory Question ( 31f-amd T9)

1. Answer the following in brief : 5x4=20
frefafea =1 89§ S i

(a) State any four arguments in favour of Economics

being a Science.
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(b) Under what conditions Price of a good and its
Demand are positively related?
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(c) State four features of Utility.
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(d) Distinguish between the internal and external
Economics of Scale.
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(e) Show the shut-down situation of a Firm

diagramatically.
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2. What is Price elasticity of Demand? Explain
expanditure method and Revenue method of

measuring it. 15
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3. What is Indifference Curve Analysis? Analyse the

properties of Indifference Curve Technique. 15
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4. Critically examine the Law of diminishing Marginal
Utility. 15
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What is meant by Returns to Scale? Explain its various
phases. 15
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Explain various short run Cost Curves with the help
of tables and diagrams. 15

Qs Ta dlfedehl ki 98MEdl © AcUshlcdT AN
Il HT JUA HITST|

Explain the equilibrium of a Firm and Industry under
Perfect Competition in short run. 15
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What do you mean by Price Discrimination? When

is it possible and profitable? 15
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Elaborate the short run and long run Equilibrium of

a Firm under Monopolistic Competition. 15
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